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Briefing note

Reference BN2026/106
Date 27/03/2026

To Revenue Advisor, Minister of Revenue - Angela Graham
Private Secretary, Minister of Revenue - Melissa Zhen

From Lili Tagaloa-Aloniu

Subject Information release for review - LEG-26-SUB-0029 Fringe Benefit Tax,
Interest on Loans

Overview

1 This information release covers the Income Tax (Fringe Benefit Tax, Interest on Loans)
Amendment Regulations 2026.

2 Officials reported to Ministers on 3 February 2026 (IR2026/043 refers).

3 The regulation updates the fringe benefit prescribed rate of interest for low-interest
employment-related loans from 6.29% to 5.77%. The rate is effective on 27 February
2026, and applies from the quarter beginning 1 January 2026.

4 The Cabinet paper LEG-26-SUB-0029 was considered by the Cabinet Legislation
Committee on 19 February 2026 CAB-26-MIN-0053 and confirmed by Cabinet on 23
February 2026.

Documents in this release

5 These documents are included in the information release:
Ref Title Date Information
withheld
IR2026/034 | Tax Policy Report: Decrease in FBT 3 February s 9(2)(a) - personal
prescribed rate of interest for January 2026 phone numbers,
2026 quarter signatures -
coversheet,
recommendation
section
LEG-26- Income Tax (Fringe Benefit Tax, Interest | 19 February | No information
SUB-0029 on Loans) Amendment Regulations 2026 | 2026 withheld
CAB-26- Income Tax (Fringe Benefit Tax, Interest | 19 February | Out of scope material
MIN-0053 on Loans) Amendment Regulations 2026 | 2026 withheld
LEG-26- Income Tax (Fringe Benefit Tax, Interest | 19 February | No information
MIN-0029 on Loans) Amendment Regulations 2026 | 2026 withheld
Information withheld
6 IR2026/034: Report cover sheet, contact information and signatures withheld
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7 CAB-26-MIN-0053: Cabinet minute, out of scope information withheld

Risks and issues

8 We don't consider there are any risks or issues with this information release.
Approval
9 The draft information release was reviewed and approved by Graham Tubb (Principal

Policy Advisor for Business & Entity Taxation).

Deadline for publishing

10 The last day for publishing this information, if it is released within 30 working days of
Cabinet’s decision, is 6 April 2026.

Attachments

11 Attached is the draft information release with redactions applied - the only information
withheld is personal information (phone numbers and signatures).

Lili Tagaloa-Aloniu
Policy Advisor
9(2)(a)
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