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New topical issues

Policy

Shareholder loans
and 'no objection’
letters

Currently a company seeking removal from the Companies Register
must provide the Companies Office with a 'no objection’' letter from
Inland Revenue. As part of the ongoing work to simplify tax for
businesses, Inland Revenue has recently introduced a new form to be
used when requesting that letter. The form is intended to make the
expectations around business cessation clearer for customers and
ensure consistency and certainty of outcomes.

The form asks the company to confirm that all loans owed by company
shareholder(s) have been repaid in full or, if not, have been treated as a
dividend. Some stakeholders have raised queries about the new form
and whether the question about treating loans as a dividend is
necessary.

The new form only relates to companies that are voluntarily seeking
removal from the Companies Register, and so is different to the recent
Policy consultation on the taxation of loans from companies to
shareholders.

As noted in that consultation document, Inland Revenue has been
working on non-legislative solutions to improve our processes for
collecting tax from shareholders who have shareholder loans when
companies are removed from the Companies Register. The new form is
part of that wider work and reflects Inland Revenue's expectations
under the current law.

Court (E-solution)
Amendment Rules
2026

The Ministry of Justice is undertaking a significant digital transformation
of the New Zealand court system. The Te Au Reka project aims to
provide a fully digital court file management system, improving
efficiency and overall access to justice. The Ministry of Justice has
engaged with Inland Revenue and we anticipate continued dialogue and
opportunities to engage as the project progresses.

Inland Revenue supports the move to the e-solution and the efficiencies
that should bring.

9(2)(f(iv)

We have provided feedback on some practical operational considerations
and have also stressed that the confidentiality obligations set out in the
Tax Administration Act 1994 must be maintained when using the e-
solution.

Child support
pass-on evaluation

Inland Revenue is sharing information with the Ministry of Social
Development (MSD) for the child support pass-on evaluation. MSD have
received a request from their Minister that the evaluation look at the
impact on payments from liable parents who are paying to sole parent
beneficiary receiving carers. To date, the evaluation has considered the
entire liable parent population, not just this cohort. We will ask that the
research be referred to you in due course.




Bills

Bill title

Taxation (Annual Rates for 2025-26, Compliance Simplification, and Remedial Measures) Bill

Current status

to the House on 9 March.

19 March 2026

The Bill was introduced on 26 August. First reading and referral to the Finance and
Expenditure Committee (FEC) took place on 11 September 2025. Officials briefed FEC on the
Bill on 22 October and 5 November. Oral submissions were heard in person on 5 November,
12 November, 19 November and online on 27 November.
FEC considered the departmental report on 28 January 2026 and the revision-tracked version
of the Bill on 11 and 16 February. FEC deliberated on the Bill on 4 March and reported back

Key upcoming dates

Release of Amendment Paper scheduled.

24 March 2026

Second reading of the Bill scheduled to commence.

25 March 2026

Committee of the Whole House scheduled to commence.

26 March 2026

Third reading of the Bill scheduled to commence.

By 31 March 2026

Bill enacted.

Cabinet and ministerial approvals for inclusion in Amendment Paper
at Committee of Whole House

Report date and

reference

Cabinet committee
date and cabinet
date

Approval
Status

tax pooling industry

Policy options to
reduce tax debt

Thin capitalisation settings 28/01/2026 ECO: 04/03/2026 Approved

for infrastructure [IR2025/422] Cabinet: 09/03/2026

GST and bad debt 29/01/2026 N/A MoF and MoR
deductions [IR2026/012] approved
Inland Revenue and ACC 31/10/2025 ECO: 11/02/2026 Approved
earners’ levy [IR2025/087] Cabinet: 16/02/2026

Income tax debt pilot with 20/11/2025 N/A MoR approved

new tax debt

[IR2025/398]
Updates to credit reporting 20/11/2025 N/A MoR approved
formal notification Policy options to
requirements reduce tax debt

[IR2025/398]
Remedial to credit reporting | 15/01/2026 N/A MoR approved
rules to permit disclosure of | [IR2025/503]




Report date and Cabinet committee Approval
reference date and cabinet Status
date

07/11/2025 N/A MoF and MoR
Aligning tax payments of [IR2025/396] approved
New Zealand Super Fund
with similar taxpayers
GloBE rules side-by-side 28/01/2026 N/A MoR approved
package application date [IR2026/015]
remedial
Alignment of definition of 22/01/2026 N/A MoF and MoR
employee with proposed [IR2026/013] approved
Employment Relations Bill
Water services reform: 22/01/2026 N/A MoF and MoR
remedial tax issue [IR2026/006] approved
Student loans 18/09/2025 ECO: 03/12/2025 Approved

[IR2025/359] Cabinet: 09/12/2025




Upcoming reports
Policy

IR Reference

Referral to and/or
action sought from

Ministers

Description

Cabinet paper
(include date &
committee)

Due to
Minister

(Week ending)

IR2026/066 MoR: Agree The report summarises stakeholders’ 20/03/2026
Changes to tax rules for feedback on proposed changes to tax
MoF: Agree foreign-owned New rules'for foreign-owned New Zeglgnd
Zealand banking groups banking groups and seeks a decision
from Ministers on next steps
9(2)(f)(iv)
IR2026/062 MoR: Agree [Budget Sensitive] This report recommends the approach 20/03/2026
Taxation and the not-for- to take for donation tax credit caps,
MoF: Agree profit sector: donor-controlled charities, donation tax

Recommendations
following targeted
consultation

credit simplifications, membership
subscriptions and related matters for
taxable not-for-profits. The
recommendations are based on our
recent targeted consultation with the
sector.




IR Reference Referral to and/or Description Cabinet paper Due to

action sought from (include date & Minister
Ministers committee) (Week ending)

9(2)(9)(i)

9(2)(Hav)
IR2026/078 MoR: Note, refer to Tax monitoring report: Tax outturn monitoring report for 27/03/2026
MoF Collections to February February 2026 with variances reported
2026 against HYEFU2025.
IR2026/049 MoR: Agree Final package and costing | This report seeks policy approval for 20/83/2026
MoF: Agree for non-resident Ministers' preferred package of NRCT TBC
contractors' tax changes and provides the finalised
modernisation workstream | costings.




Enterprise and Integrity Services (E&IS), CCS-I, CCS-B, and TCO

Referral to and/or Description Legal Due to
IR Reference action sought from requirement Minister
Ministers (yes or no, (Week ending)
if yes when)
IR2026/077 MoR to approve and Vote Revenue: 2026 2026 Budget Economic and Fiscal Yes 16/04/2026
refer to MoF Budget Economic and Update report seeking approvals for
MoF to approve Fiscal Update for non- any appropriation changes required

departmental expenditure
appropriations

IR2026/070 MoF to approve Vote Revenue: 2026 2026 Budget Economic and Fiscal Yes 16/04/2026
MoSIT to approve and | Budget Economic and Update report seeking approvals for
forward to MoF Fiscal Update for he any changes to the appropriation
MoR to note Research and

Development Tax
Incentive appropriation




Current and expected external consultation

Policy
Project name Consultation Targeted or public Description
date consultation

Software as a service 17/11/2025- Public and Public consultation recently closed. We are due to have follow up meetings with
and software 31/03/2026 targeted submitters in March. Subject to Ministerial approval, there will be another round of
development consultation for proposals to be progressed in the 2027/28 taxation bill.
expenditure
Fiscal management Ongoing Targeted (CTG, We are supporting Treasury in consultation for the fiscal management approach.
approach ICANZ, Tax Law The first phase is documenting the existing approach as it applies to tax policy

Society) proposals. The second phase is consulting with the private sector on potential

improvements.
~24/04/2026- | Public This is an IR/Customs consultation on a proposed approved information sharing

AISA with Customs 05/06/2026 agreement to share border movement information on Working for Families principal

caregivers who go overseas for an extended period. Expected release dates are
subject to Ministerial and Cabinet approval of consultation material.

AISA with MSD Late April 2026 | Public Consulting on a proposed amendment of the existing AISA to enable MSD to use
IR’s PAYE salary and wage information to more accurately charge this income
against benefit payments, supported by increased automation and prescriptive rules
from July 2028. This was part of the Budget 2025 initiatives. The consultation will
last for four-to-six weeks. The expected release date is subject to Ministerial and
Cabinet approval of consultation material.

9(2)(f)(iv), 6(a)

9(2)mav)



Project name Consultation Targeted or public Description

date consultation

Current GST issues TBC Public Consulting on a range of current GST issues and on policy options to address them.
Topics include: 9(2)(f)(iv) business
conferences; solar-generated electricity exported back to the grid by residential
premises; dwellings and commercial dwellings; non-resident GST issues;
modernising the GST Act; finance leases; GST grouping; and error correction and
the time bar. Consultation will be in the form of an officials’ issues paper due to be
released in the second quarter of 2026, subject to Ministerial and Cabinet approval.

Regulatory TBC Public and Following informal targeted consultation, the MoR has agreed to release the issues
Intermediaries targeted paper for public consultation. Some work is required to finalise the paper before
Framework release.

9(2)(F)(iv)



TCO

date

Returns of capital: Off- 09/02/2026 - This operational statement explains when payments made on share cancellations

market share 23/03/2026 are not to be treated as dividends, the process for requesting a Commissioner’s

cancellations - bright line notice, and the implications if a payment is later found to be a dividend.

tests and the

Commissioner’s notice

requirements and other

matters

Income tax - PIE income | 05/03/2025 - This considers whether income derived from developing land, dividing it into lots

from land activities 15/04/2026 and/or erecting buildings on the land for the purpose of sale is eligible income for a
portfolio investment entity under s HM 12 of the Income Tax Act 2007. It concludes
that this income is eligible income under s HM 12.

Income tax - When is a 16/03/2026 This project is especially relevant in relation to borrowings and property holdings in

trustee a bare trustee family and close relationship situations.

GST - Brokering and 27/03/2026 This interpretation statement provides guidance about the circumstances in which

promoting of financial intermediaries or brokers involved in the supply of financial products will make an

products by exempt supply of financial services for GST purposes by arranging (rather than

intermediaries advising on) any financial services. We are anticipating some reaction as there are
indications that some intermediaries or brokers have not been following the
interpretation set out in this draft guidance.

GST - Reduced rate of 27/03/2026 This interpretation statement considers the reduced value for a supply of domestic

GST for residential goods and services in a commercial dwelling for more than 4 weeks. This reduced

accommodation value rule results in an effective GST rate of 9%. The time from which the reduced
value applies depends on whether the commercial dwelling is a residential
establishment and whether there is upfront agreement that the domestic goods and
services will be supplied for more than 4 weeks in total.




date

18(c)(i), 9(2)(ba)(i)




Upcoming meetings/events

Date Meeting/Events title

16/03/2026 Going for Growth: Competitive Business Settings Meeting
16/03/2026 Joint Ministers Meeting with Minister of Finance - TSPWP
17/03/2026 Financial Services Council NZ Roundtable

17/03/2026 Corporate Taxpayers Group Meeting

17/03/2026 Meet: Erik Townsend

23/03/2026 Minister of Revenue meeting

24/03/2026 Meet: Hon Nicola Willis and Hon Louise Upston
24/03/2026 Going for Growth Ministerial Group: Innovation, Technology and Science
31/03/2026 Minister of Revenue meeting

01/04/2026 Meet: Katherine Rich (Business NZ)

02/04/2026 Meet & Greet: Inland Revenue Graduate Intake
20/04/2026 Joint Ministers Meeting with Minister of Finance - TSPWP
21/04/2026 Minister of Revenue meeting

22/04/2026 Meet: Public Service Commission (all portfolios)
28/04/2026 Minister of Revenue meeting




FOR MINISTER’S OFFICE USE

Official Information Act requests

MoR OIAs

Ref no.
MoR office

Date due to Statutory

deadline

Requester

Subject

MOIA 043-26 | Received 23/03/2026 |9(2)(@) Copies of BN2026/003,
[2601A1995] BN2026/011, IR2026/006,
Newsroom IR2026/015, IR2025/487
MOIA 012-26 | Extended to | Extended to |9(2)(@) Copy of Agenda, minutes
[2601A1925] 19/03/2026 | 26/03/2026 and action points (including
Labour Leader’s | correspondence between
Office IR/MoR office) from the
CIR/MOR meeting on 11
November
MOIA 059-26 | Received 07/04/2026 | 9(2)(a) Copies of BN2025/477,
[2601A2051] IR2025/478, IR2025/483
and IR2025/398
Labour Party

CIR OIAs - For Minister’s office to note or consultation

Ref no. Date due to Statutory Requester Subject
MoR office deadline
2601A1974 Received 17/03/2026 | 9(2)(a) Copies of BN2025/460,
IR2025/422, IR2025/483
NBR and BN2025/497
260IA1973 Received 17/03/2026 |9(2)(@) Copies of 25SR40, 25SR41
and IR2025/478
Labour Leader's
Office
260IA1972 Received 17/03/2026 | 9(2)(@) Copies of BN2025/460,
BN2025/486, IR2025/467,
Newsroom IR2025/483, IR2025/488
and BN2025/497
260IA1971 Received 17/03/2026 | 9(2)(@) Copies of BN2025/460,
BN2025/486, IR2025/467,
Labour Leader’s | IR2025/422, IR2025/456,
Office IR2025/483, IR2025/488
and BN2025/497




FOR MINISTER’S OFFICE USE

Ref no.

260IA1970

Date due to Statutory

MoR office

Received

deadline

17/03/2026

Requester

9(2)(a)

Business Desk

Subject

Copies of BN2025/460,
IR2025/467, IR2025/422,
IR2025/483, IR2025/488
and BN2025/497

260IA1969

Received

17/03/2026

Deloitte

Copies of IR2025/475,
BN2025/497, IR2025/447,
and BN2025/424

260IA1965

13/03/2026

16/03/2026

9(2)(a)

BusinessDesk

Cost of training and
development for Tiers 1 & 2
leaders

260IA1991

16/03/2026

23/03/2026

9(2)(a)

TV NZ

Copies of BN2026/003,
IR2026/006 and
IR2025/487

260IA1996

17/03/2026

24/03/2026

9(2)(a)

Labour Leader’s
Office

Copies of BN2026/003,
BN2026/011, IR2026/006,
IR2026/015 and
IR2025/487

260IA2018

20/03/2026

27/03/2026

Charities Law

Documents relating to the
minimum distribution
requirements topic in the
charities review and any
analysis done on problems
the rules imposing
minimum distribution
requirements were intended
to address

260IA1935

Extended to
24/03/2026

Extended to
25/03/2026

9(2)(a)

NBR

How many staff have access
to NBR content, including
staff provided with
individual or group login
credentials and staff who
were sent/or otherwise
provided with the ability to
read NBR articles whether
by email, internal intranet
posting, or other means.

260IA2032

26/03/2026

02/04/2026

9(2)(a)

Newstalk ZB

Copy of IR2026/006 Water
services reform: remedial
tax issue




FOR MINISTER’S OFFICE USE

Ref no. Date due to Statutory Requester Subject
MoR office deadline
260IA2033 26/03/2026 | 02/04/2026 |9(2)(a) Copies of IR2026/006 and
IR2025/487
NBR
260IA2043 26/03/2026 | 02/04/2026 |9(2)(@) Copies of BN2026/011,
IR2025/487 and
IR2026/015
NZ Herald
260IA2042 01/04/2026 | 02/04/2026 |9(2)(@) The number of FamilyBoost
payments per month and
NZ Herald the number of households
who received the full $75
weekly payment each week
from July 2024 to date
2601A2044 01/04/2026 | 02/04/2026 |9(2) Copy of IR2026/006 Water
(@) services reform: remedial
tax issue
NZ Herald
260IA2045 01/04/2026 | 02/04/2026 |9(2)(@) Copies of BN2026/011,
BN2026/003 and
Newsroom IR2026/006
260IA2046 02/04/2026 | 07/04/2026 | NZ Taxpayers Data on the processing of
Union IRD number applications
260IA2052 02/04/2026 | 07/04/2026 |9(2)(@) Copy of IR2026/006 Water
services reform: remedial
NZ Herald tax issue
260IA2063 08/04/2026 | 09/04/2026 |9(2)(a) Copies of BN2026/003 and
BN2026/011
BusinessDesk






