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MBIE have been appointed as advisors on the Bill. We have recently 
been advised that MBIE have recommended to the Select Committee 
that a provision be included in the Bill to permit Inland Revenue to share 
information with the regulator (likely MBIE) to assist in the identification 
of those who would be subject to the proposed reporting requirements in 
the Bill. As currently drafted, this would be those entities with revenue 
over $100 million per year. MBIE estimate this would be around 1,000 
entities. 

Work was carried out on a similar Bill under the previous government, 
and the then-Cabinet agreed to amend the Tax Administration Act 1994 
to permit Inland Revenue to share information for a similar purpose to 
that proposed in the current Bill. Inland Revenue was consulted in the 
lead-up to that 2023 Cabinet paper. We will need to work with MBIE on 
the detail of the information sharing but at a high level it is likely to 
involve using GST return data and/or income tax return data to 
determine which entities have revenue over the $100 million threshold 
for reporting and providing MBIE with the names of these entities. There 
will be some issues to work through including the lagged nature of some 
data and issues with consolidated groups. 

Select Committee consultation on the Bill earlier this year generated 
over 3,000 submissions. We understand feedback was largely positive 
and those who are likely to be affected by the proposal were mainly 
interested in ensuring the rules were kept simple and mirrored other 
similar reporting regimes like that in Australia. The proposal for Inland 
Revenue to share information to assist with identifying those who are 
required to comply with the proposed reporting rules was not included in 
the version of the Bill that was consulted on. 

















TCO 

New items or updates are shaded. 

Project name Consultation date 
s 9(2)(1:>a)(i), s 18(c)(i) 

Description 

Can a disposal of land 02/07/2026 - This item considers when an amount derived from the disposal of land as 

be subject to income 13/08/2026 part of a profit-making undertaking or scheme can be subject to income tax 

tax under s CB 3? under s CB 3. This item was previously publicly consulted, and has since 

been refined and amended following submissions received. There has been 

some disagreement/uncertainty expressed about whether CB 3 applies to 

land. 


















